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REVENUE REQUIREMENT ANALYSIS 

GUASTELLA ASSOCIATES, INC. 









Pennichuck Water Works 

Attachment JFG - I REVISED 

Schedule D 

MUNICIPAL FINANCING 

Revenue Anticipation Bonds Long-Term Debt Financing 

Initial 3 Years: 2008 2009 201 0 201 1 201 2 201 3 2014 2015 
R.A.N. Amount 

Purchase Price $ 248,400,000 
Capital Improvements 19,020,304 
Debt Acquisition Costs 1,337,102 
Debt Service Reserve 
Total Financing 

Refinancing: 
Long-Term Debt 

Purchase Price $ 248,400,000 
Capital Improvements 28,761,739 
Debt Acquisition Costs 1,385,809 
Debt Service Reserve 
Total Financing $ 278,547,548 

Annual Debt Service $ 12,362,841 $ 12,362,841 $ 12,362,841 $ 21,377,284 $ 21,377,284 $ 21,377,284 $ 21,377,284 $ 21,377,284 

Capital Improvements: 
Capital Additions $ 1 1,284,000 $ 11,842,000 $ 2,500,000 $ 2,500,000 $ 2,500,000 $ 2,500.000 $ 2.500.000 $ 2.500.000 
Contributed Property (2,890,000) (3,184,000) (531,696) (537,951 ) (545,458) (551,713) (557,968) (565,474r 
Funding Required (2008-2010) $ 19,020,304 $ 8,394,000 $ 8,658,000 $ 1,968,304 
~unding Required (201 1-201 5) 9,741,435 
Total $ 28,761,739 

Surplus Fund: 
Beginning Balance 
Debt Service Reserve Added 
Annual Surplus 
Surplus Funds Used 
Interest Income 
Ending Balance 

Debt Service Coverage: 
Annual Debt Service 
Operating Surplus 
Coverage 

0\, 


